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copy — Tomé,
Posted: M
W-W Dept: S 4 -
e Date: /%//7/09
Time: 2. 00
December 14, 2006

206 G- 286-E/C-
Mr. Charles Terreni
Chief Clerk & Administrator
The Public Service Commission of South Carolina e e
Post Office Drawer 11649 T
Columbia, South Carolina 29211 fo

Dear Mr. Terreni:

Attached are copies of the Quarterly Report for South Carolina Electric & Gas
Company, Electric Retail Operations and Gas Distribution Operations, for the twelve
months ended September, 2006.

Sincerely,
Kenneth R. Jackson

cw

Attachments

c: John Flitter (ORS) ’

Jay Jashinsky (ORS) DEC 14 2008

PSCSC
DOCKETING DEpr,

SCERG | Columbia, South Caroling - 29218 - T (803) 217.9000



CERTIFICATION

I, William B. Timmerman, state and attest, under penalty of perjury, that the attached Quarterly
Reports of Retail Electric Operations and Gas Distribution Operations are filed on behalf of
South Carolina Electric & Gas Company as required by the Public Service Commission of South
Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made
reasonable inquiry into the accuracy of the information and representations provided therein; and
that, to the best of my knowledge, information, and belief, all information contained therein is
accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no
material information or fact has been knowingly omitted or misstated therein, and that all
information contained therein has been prepared and presented in accordance with all applicable
South Carolina general statutes, Commission rules and regulations, and applicable Commission
Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

W

Signature of Chief Executive Officer

William B. Timmerman
Typed or Printed Name of Person Signing

Chairman of the Board, Chief Executive Officer
Title

December 14, 2006
Date Signed

4

Subscribed and Sworn to me on this / ’/7Z B of DQ Cnn ()\-Q/] o,
20046 . N

TN ho # Kt~

Notary Public

My Commission Expires: @ C MKM Ny , 200 '7




CERTIFICATION

I, Jimmy E. Addison, state and attest, under penalty of perjury, that the attached Quarterly
Reports of Retail Electric Operations and Gas Distribution Operations are filed on behalf of
South Carolina Electric & Gas Company as required by the Public Service Commission of South
Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made
reasonable inquiry into the accuracy of the information and representations provided therein; and
that, to the best of my knowledge, information, and belief, all information contained therein is
accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no
material information or fact has been knowingly omitted or misstated therein, and that all
information contained therein has been prepared and presented in accordance with all applicable
South Carolina general statutes, Commission rules and regulations, and applicable Commission
Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

ez

Signature of Chief Financial Officer

Jimmy E. Addison
Typed or Printed Name of Person Signing

Chief Financial Officer
Title

December 14, 2006
Date Signed

h |
Subscribed and Sworn to me on this / /7[ - of \D.ﬂ %214 L\U ,
20060 . =

T Noweha >u 16/1057%

Notary Public
My Commission Expires: 0 ¢ }ZO/W ) S'; 2007




SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC

OPERATING EXPERIENCE

TWELVE MONTHS ENDED September 30, 2006

DESCRIPTION

OPERATING REVENUES

OPERATING EXPENSES

Fuel Costs

Other O&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes

Total Operating Expenses

Operating Return
Customer Growth
Int. on Customer Deposits

Total Income for Return

ORIGINAL COST RATE BASE

Gross Plant in Service
Reserve for Deprec.

Net Plant

CWIP

Net Deferred/Credits
Accum. Def. Income Taxes
Materials & Supplies
Working Capital

Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

EXHIBIT A

PER BOOKS ADJ.  ACCOUNTING &

FOR REGULATORY  PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
($39) ($$%) ($99)

COL. A COL. B CoL.C

1,816,677,121 (7,506,941) 1,809,170,180
577,330,298 577,330,298
422,384,453 9,173,290 431,557,743
220,001,809 7,856,093 227,857,902
107,942,849 4,660,782 112,603,631
152,169,811 (11,046,863) 141,122,948
1,479,829,221 10,643,302 1,490,472,523
336,847,901 (18,150,243) 318,697,658
3,683,912 (198,499) 3,485,414
(456,218) - (456,218)
340,075,595 (18,348,741) 321,726,853

6,202,459,196
2,100,962,236

(6,556,440)
4,635,616

6,195,902,757
2,105,597,853

4,101,496,960

(11,192,056)

4,090,304,904

218,980,702 (809,551) 218,171,151
(108,895,600) (279,881) (109,175,481)
(555,975,343) (555,975,343)

209,321,094 - 209,321,094

11,766,643 - 11,766,643
3,876,694,456 (12,281,488) 3,864,412,968
8.77% 8.33%

10.81% 10.01%



SOUTH CAROLINA ELECTRIC & GAS COMPANY
ANNUALIZED INTEREST EXPENSE

TWELVE MONTHS ENDED September 30, 2006

RATE BASE
LONG-TERM DEBT RATIO
AVERAGE COST OF DEBT

ANNUALIZED INTEREST
TAX BOOK INTEREST

INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES:
STATE INCOME TAX @ 5%
FEDERAL INCOME TAX @ 35%
TOTAL INCOME TAX EFFECT

RETAIL ELECTRIC RATE BASE PERCENTAGE

Supplemental

Schedule To
Exhibit A

3 4,042,285,849
41.62%

$ 1,682,399,370
6.19%

$ 104,140,521
$ 122,632,129
$ (18,491,608)
$ 924,580
$ 6,148,460
$ 7,073,040
95.90%

$ 6,783,045




ELECTRIC PLANT IN SERVICE

Production
Transmission
Distribution
General
Intangible

Common

TOTAL

SOUTH CAROLINA ELECTRIC & GAS COMPANY
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT September 30, 2006

©“ ¥ & B ©»  ©

TOTAL

PER BOOKS

$

3,467,614,474
628,667,801
1,971,983,811
118,631,608
61,988,012

205,186,453

6,454,072,160

CONSTRUCTION WORK IN PROGRESS

Production
Transmission
Distribution
General
Intangible

Common

TOTAL

RESERVE FOR DEPRECIATION

R - - B - R~ B <

113,594,143
46,795,243
43,053,576

8,264,334
2,472,177

15,071,323

229,250,796

Production

Transmission

Distribution

General

Common

TOTAL

©“ P P H €

1,163,606,336
198,742,759
656,862,474
95,736,648

71,155,591

2,186,103,808

RATIOS
%
94.41%
94.05%
99.75%
96.02%
96.02%

96.02%

94.41%
94.05%
99.75%
96.02%
96.02%

96.02%

94.41%
94.06%
99.75%
96.02%

96.02%

EXHIBIT A1

ALLOCATED
TO RETAIL
$
$ 3,273,774,825
$ 591,262,067
$ 1,966,955,253
$ 113,915,008
$ 59,523,470
$ 197,028,574
$ 6,202,459,196
$ 107,244,230
3 44,010,926
$ 42,943,788
3 7,935,757
$ 2,373,887
$ 14,472,112
$ 218,980,702
$ 1,098,560,742
$ 186,937,439
$ 655,207,181
$ 91,930,315
$ 68,326,560
$ 2,100,962,236




SOUTH CAROLINA ELECTRIC & GAS COMPANY

NET DEFERRED DEBITS/CREDITS

Environmental
FASB 106 Rate Base Reduction
Major Maintenance Accrual

Storm Reserve

TOTAL

MATERIALS & SUPPLIES

Nuclear Fuel
Fossil Fuel

Other Materials & Supplies

TOTAL

AT September 30, 2006

PER BOOKS ADJ.

RETAIL ELECTRIC OPERATIONS

ACCOUNTING &

EXHIBIT A-2

WORKING CAPITAL, OTHER THAN MATERIALS & SUPPLIES

Working Cash

Prepayments

Total Investor Advanced Funds

Less; Customer Deposits
Average Tax Accruals

Injuries & Damages

TOTAL WORKING CAPITAL

(25,183,690)

FOR REGULATORY  PRO FORMA TOTAL AS

ORDERS ADJUSTMENTS ADJUSTED
(136,199) - (136,199)
(73,899,208) (279,881) (74,179,090)
(8,026,411) - (8,026,411)
(26,833,781) - (26,833,781)
(108,895,600) (279,881) (109,175,481)
29,182,878 - 29,182,878
100,160,893 - 100,160,893
79,977,322 - 79,977,322
209,321,094 - 209,321,094
101,327,985 - 101,327,985
9,158,553 - 9,158,553
110,486,538 - 110,486,538

(25,183,690)

(68,257,775) ; (68,257,775)
(5,278,431) - (5,278,431)
11,766,643 - 11,766,643




[y ]
<
f- @
8%
(€16262) [CEBRAZ)] 8vZ ¥69'Y (505'668'9) (£08'506'6) (¥65'680°L) $56'688'Y 096'860°8 180°165'6 loze'els™s)
{ee1's59) (62v'€8) (216'699')
(521'929) y51'v6) z80'c88't
(966'296'1) £81'662) (8v1'€06'S)
z.8'801 zle'0L
(L89'€6L) 189'€6. - -
102'28.'8 (zg0'026'2) (o11'ee¥) 10z'z8L'8
(1e5'220'e) (1£6'220'e) - -
(L15'00%'1) (gzs'0ze) 095'0LY'Y
(929'82) (22¥'090'1} (299'509'%) 28p'0EE 169'6y (1vz'e89) (LoL'oLe)
(ev0'66€) (900'09) 8zL'00z'L
(e16'262) (2z2'251) (812'e2) £5E' VLY
(822'522) (zg6'ee) ££0'649
(LeL'1el't) (926'v92) 18'Ziy 189'G88'Y
9zy'0L6 906'9€1L (620'c02) (5v0'585'2)
(gev'08L'L) (605'LL1) 2£9'6E2 955'viee
SF18VAVd dIM3 REREED ERINES TG @ %G © SWOONI ESEEVE] EEREENE] SERRENER]
® SLIG3HD "WNOOVY NI LNV XYL IWOONI  XVLIWOONI  NVHLA¥3HIO “LHONY W20
/811830 430 RS ElSEE] 31v1S SIXVL % "03443d

9002 ‘0¢ Jequerdes
Q3GNT SHANOW 3AT3ML
JONIIJXT ONILYHILO

OI¥10373 WLOL

SINIWLSNray YINNO- Odd 8 ONILNNOOOY
ANVAWOO SVYO 8 DIML0T13 YNITONVYD HINOS

SINIWLISNFQY VL0L

334 INTWISNrAY 13XV ATINYLS NVOHOW ONRINNOZU-NON
§334 ADNIOV WAL ¥IHLO O34 ONIMHUNOIE-NON
SONISOTO ¥3IWOLSNS FOUY1

1STHIINI QIZIVANNY JO L03443 XvL

dIMO

NOLLYIO3Hd3C A3ZIMVYNANNY

SLINIWIHITHE ALH3Id0Yd

SIAXVL ALHYIJOUd L1SNFaV

SIASNIXT B INTWLSIANI SENTO FA0TNIT SIVYNINME
IHVYO HLWIH O

S143N3E INIWAOTHINT 1SOd ¥3HIC (8

IWOONI NOISNAd (¥

SINIWLSNIAY A31V13Y JUVO HLTV3H B NOISN3d

AVd MSIH-1Y WHIL-ONO HOH ¥-€2} Sv4S 1doav (O
AVd IALLNIONI (8

SAXVL TIOHAVd % 'S1I43NTE 'SIOVM JZITVNANNY (¥

SIXVL TIOHAY ? ‘SLIHANIE "'STOVM IFZITVNNNY

NOILJIFOS3a

33

ol




EXHIBIT A-3
Page 2 of 2
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EXHIBIT B

SOUTH CAROLINA ELECTRIC & GAS COMPANY
CAPITAL STRUCTURE
AT September 30, 2006

EMBEDDED OVERALL
RETAIL ELECTRIC CAPITALIZATION RATIO COST/RATE COST/RATE
$ % % %
LONG-TERM DEBT 1,821,488,439 41.62 6.19 2.58
PREFERRED STOCK 114,620,250 262 6.41 017
COMMON EQUITY 2,440,181,928 55.76 10.01

© |o
w (93]
[as]

w

TOTAL 4,378,290,617 100.00

t




EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent
South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

TWELVE MONTHS ENDED September 30, 2006

NET INCOME AFTER DIV. OF PREF. STOCK $247,454,397

EARNINGS PER SHARE $2.15

AVG. NUMBER OF SHARES OUTSTANDING 115,291,968



EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES '
TWELVE MONTHS ENDED September 30, 2006

LINE

NO. $000's
1 EARNINGS
2 Net Income 341,009
3 Losses from Equity Investees 21,181
4 Total Fixed Charges, As Below 142,228
5 TOTAL EARNINGS 504,418
6 FIXED CHARGES
7 Interest on Long-Term Debt 120,360
8 Other Interest 13,551
9 Amort. Of Debt Prem. - Discount & Exp. (Net) 3,692
10 Rental Int. Portion 4,625
11 Distribution on Trust Preferred -
12 TOTAL FIXED CHARGES 142,228
13 Pre-tax earnings required to pay Preference Security Dividend 11,793
14 Total Fixed Charges and Preference Security Dividend 154,021
15 RATIO OF EARNINGS TO FIXED CHARGES 3.27

16 '-SEC COVERAGE



SOUTH CAROLINA ELECTRIC & GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

DESCRIPTION

OPERATING REVENUES

OPERATING EXPENSES
Cost of Gas
Other O&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes

Total Operating Expenses
Operating Return

int. on Cust. Deposits Net
Total Income For Return

ORIGINAL COST RATE BASE

12 MONTHS ENDED
September, 2006

EXHIBIT A

Gross Plant in Service
Reserve for Depre.

Net Plant

CWIP

Accum. Def. Income Taxes
Net Deferred Debits / Credits
Materials & Supplies

Working Capital

Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

PER BOOKS ADJ. ACCOUNTING &
FOR REGULATORY PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
COL.A COL.B COL.C
$ $ $
548,716,039 20,801,412 569,517 451
446,282,435 446,282,435
52,248,190 1,372,120 53,620,310
16,878,117 2,847,988 19,726,105
12,870,415 1,180,174 14,050,589
3,561,961 5,202,370 8,764,331
531,841,118 10,602,652 542,443,770
16,874,921 10,198,759 27,073,681
(120,244) (120,244)
16,754,677 10,198,759 26,953,436
573,047,152 46,245,358 619,292,510
228,147,999 30,980,126 259,128,125
344,899,153 15,265,232 360,164,385
4,761,796 (380,637) 4,381,159
(39,973,235) 0 (39,973,235)
(4,722,457) 50,924 (4,671,533)
784,980 54,764,575 55,549,555
(7,537,953) 171,515 (7,366,438)
298,212,285 69,871,609 368,083,894
5.62% 7.32%
5.14%)| 8.20%]|
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE
12 MONTHS ENDED
September, 2006

RATE BASE $298,212,285
LONG-TERM DEBT RATIO 0.4162
$124,121,151
AVERAGE COST OF DEBT 0.0619
ANNUALIZED INTEREST $7,683,099
TAX BOOK INTEREST $9,484,457
INTEREST ADJUSTMENT [ ($1,801,358)]

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX $90,068

FEDERAL INCOME TAX $598,951

TOTAL INCOME TAX EFFECT | $689,019 |




NET DEFERRED DEBITS/CREDITS

ENVIRONMENTAL

PROPANE AIR PLANTS

FSB 106 RATE BASE REDUCTION
TOTAL

MATERIALS & SUPPLIES

NATURAL GAS STORAGE
OTHER M&S
TOTAL

WORKING CAPITAL

WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

SUPPLENENTAL

SCHEDULE
TO EXHIBIT A
SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS
12 MONTHS ENDED
September, 2006
PER BOOKS ADJ. ACCOUNTING &
FOR RGULATORY PRO FORMA TOTAL AS
ORDERS ADJUSTMENTS ADJUSTED
$ $ $
2,711,162 0 2,711,152
2,250,022 0 2,250,022
(9,683,631) 50,924 (9,632,707)
(4,722,457) 50,924 (4,671,533)
0 54,764,575 54,764,575
784,980 0 784,980
784,980 54,764,575 55,549,555
6,531,024 171,515 6,702,539
(1,221,389) 0 (1,221,389)
(6,637,604) 0 (6,637,604)
(5,559,027) 0 (5,559,027)
(650,957) 0 (650,957)
(7,537,953) 171,515 (7,366,438)




SOUTH CAROLINA ELECTRIC & GAS COMPANY

EXHIBIT B

WEIGHTED COST OF CAPITAL

ANMOUNT WEIGHTED

PER BOOKS CAPITALIZATION COST OF DEBT COST OF

Jan-00 RATIO RETURN ON EQUITY CAPITAL

(COL. 1) (COL. 2) (COL. 3) (COL. 4)
% % %

LONG-TERM DEBT 1,821,488,439 41.62% 6.19% 2.58%
PREFERRED STOCK 114,620,250 2.62% 6.41% 0.17%
COMMON EQUITY 2,440,181,928 55.76% 8.20% 4.57%
TOTAL 4,376,290,617 100.00% 7.32%




EXHIBIT C
SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent
South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

TWELVE MONTHS ENDED September 30, 2006

NET INCOME AFTER DIV. OF PREF. STOCK $247,454,397

EARNINGS PER SHARE $2.15

AVG. NUMBER OF SHARES OUTSTANDING 115,291,068



EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES '
TWELVE MONTHS ENDED September 30, 2006

LINE

NO. 3000's
1 EARNINGS
2 Net Income 341,009
3 Losses from Equity Investees 21,181
4 Total Fixed Charges, As Below 142,228
5 TOTAL EARNINGS 504,418
6 FIXED CHARGES
7 Interest on Long-Term Debt 120,360
8 Other Interest 13,551
9 Amort. Of Debt Prem. - Discount & Exp. (Net) 3,692
10 Rental Int. Portion 4,625
11 Distribution on Trust Preferred L -
12 TOTAL FIXED CHARGES 142,228
13  Pre-tax earnings required to pay Preference Security Dividend 11,793
14 Total Fixed Charges and Preference Security Dividend 154,021
15 RATIO OF EARNINGS TO FIXED CHARGES 3.27

16 '-SEC COVERAGE



